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The process can be long so it is recommended
that you seek advice before you begin

the formal procedure. To be a qualifying
leaseholder you must own a long lease and
have owned it for the past two years.

Your Right

The right provided by the 1993 Leasehold
Reform Act is for the grant of a new lease
for a term of 90 years, plus the present
unexpired term, all for a small payment
(a épeppercorn rentf).

The formal procedure is started by the
service of the Tenantis Notice on the landlord
and it then follows a prescribed route.
Although this is the beginning of the formal
process for acquiring the 90 year extension,
it should follow a period of preparation to
ensure that both you and The Hyde Group
are fully equipped and advised to complete
the lease extension.

Long Lease
A long lease is:

A a lease of a term of years absolute in excess
of 21 years when originally granted

A a shorter lease which contains a clause
providing a right of perpetual renewal

A a lease terminable on death or marriage or
an unknown date (including the so-called
fiPrince of Waleso clause)

A a leaseholder having held over at the expiry
of a long lease, and The Hyde Group has not
served a notice terminating the tenancy

A a shared ownership lease where the
leaseholderis share is 100% (though a
lower percentage may not prevent you from
extending your lease)

The present unexpired term is not
relevant; qualiycation is governed by
the original term of the lease when
yrst granted.



Process

There is a substantial amount of work to be
completed before you start. Such as:

A Checking eligibility (including identifying
the icompetent landlordo)
A Selecting and instructing professional advisers
A Assessing the premium
A Establishing the ynance
A Gathering the information
A Preparing the notice
A Preparing for the subsequent procedures

Whilst the order in which these tasks are
undertaken is a matter for you and your
advisers, these are all subjects which should
not be neglected. Once the Notice has been
served the procedure is running and you will
be subject to demands for information and
compliance with deadlines and a default at any
stage could endanger the action. The resident
will be liable for The Hyde Groupis professional
fees from service of the Notice, whether they
complete or not.

The procedures are relatively simple and the
qualiycations and conditions are there as
safeguards to both parties.

For further more detailed information about
the processes and conditions needed to extend
your lease please contact InPlace on 0845
606 1221.






