Ground Rent
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Some Hyde Group residents are
required to pay ground rent. This
leapet will answer some commonly
asked questions about Ground Rent.
Not all residents will be required to
pay ground rent. If you are unsure as
to whether you need to pay, please
contact your Housing Ofycer.

What is Ground Rent?

Ground rent is a payment made by the
leaseholder to the freeholder as a condition
of the lease. It is a payment for the use of
the ground on which the building stands.
Ground rent requires a demand notice from
the freeholder to the leaseholder demanding
the sum due according to the lease in a
prescribed format.

Is Ground Rent the same as
Service Charge?

Ground rent is not the same as service charge.
Service charge is paid to The Hyde Group to
pay for landlordis costs, speciycally repairs and
the other services provided. Ground Rent is a
separate charge but may be included within the
service charge you pay.



Do | have to pay ground rent?

If the Lease requires it then leaseholders will
be required to pay ground rent.

When do I need to pay my
ground rent?

The terms and conditions relating to ground
rent will be set out in your lease. Your lease
will detail when the ground rent needs to
be paid, for example annually, quarterly or
normally 1st April.

Will it change over time?

Depending on the lease the ground rent may
change over time.






